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Thank you all very much for the invitation to attend this important event and for the privilege of
addressing you briefly. As a foreigner observing the dynamic developments in China there is much to
learn. I especially appreciate this opportunity study the ways in which entrepreneurs are actively
participating in realizing socialist modernization in the new era through the acceleration of the
cultivation of new quality productive forces.

The Resolution/Decision of the CPC Central Committee on Further Comprehensively Deepening
Reforms and Promoting Chinese-style Modernization” recently adopted at the 3™ Plenum of the 20
Congress focuses on entrepreneurship as a critical element for building a high level socialist market
economic system.' The resolution speaks to improving the modern enterprise system with Chinese
characteristics, promoting the entrepreneurial spirit, supporting and guiding all types of enterprises to
improve the efficiency of resource utilization and management level, fulfill social responsibilities, and
accelerate the construction of more world-class enterprises. The acceleration of the development of new
quality entrepreneurship, then, appears to be an essential element of socialist modernization and a
description of the means by which the nation can, in the words of the Resolution, “give better play to the
role of the market mechanism.” In these ways, entrepreneurs in China appear to have a vital role to play
to “implement the ”two unshakable” principles. Unshakably consolidate and develop the public
economy, unshakably encourage, support and guide the development of the non-public economy.”
These fundamental objectives are captured within its wider context in ”four urgent needs” (B U5 2 ;
Pogi¢ xityao)? emphasized by the General Secretary in his explanation of the 3" Plenum
Resolution/Decision.®> These suggest a high level of coordination of all of the nation’s productive forces
in ways that align the old project of Reform and Opening Up with its new era characteristics as the nation
seeks to engage with the general contradiction of current times.
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The third of these urgent needs may be particularly relevant-—-the urgent need to better adapt to the
changes in the main contradictions in our society.* The General Secretary explained that the objective of
promoting and acerating new quality production is an essential element for the fulfillment of this need.

In more concrete terms, it followed that to meet this need it will also be necessary to “optimize the policy
environment for entrepreneurship and employment promotion.” Entrepreneurs, it is explained, may
contribute to high quality development by focusing on high tech and high efficiency innovation—the
former to carry the state of industrial development to new levels, the latter to augment and revitalize the
productivity of traditional industry. Entrepreneurs can also contribute to the General Secretary’s
emphasis on accelerating the construction of a focus on national strategic talent and especially on
improving the mechanism for discovering, selecting, and cultivating young innovative talents.

Nonetheless, the General Secretary highlighted the tasks that must be accomplished to meet the goals
and objectives identified in the 3" Plenum Resolution with relevance new quality development among
entrepreneurs. Focusing on promoting the development of the non-public economy, the General
Secretary underlined a number of concrete measures that “will better stimulate the endogenous
motivation and innovation vitality of the whole society.” These concrete measures are realized through
the vigorous embrace of a proper entrepreneurial spirit; structural reform provides the necessary
guidance for entrepreneurs to do their part as the embodiment of the spirit of new quality development.

To someone from outside of China, then, it is clear that there is much work to be done and that a
pathways forward has been developed . It is also clear that Chinese entrepreneurial organs will contribute
to these efforts. There are many insights and innovative ideas that these Chinese efforts may offer people
outside of China. Certainly China’s friends within the Belt and Road Initiative community will likely feel
the effects of these pathways to innovation. This objective appears in the Resolution and was
emphasized in the General Secretary’s explanation. Others might also be able to take insights and
successes in China and, giving them national characteristics, apply them to their own journeys along
their own national paths. New quality development and innovation in the service of the nation appears to
be a universal aspiration. I am grateful to have been able to learn from Chinese efforts in that respect.

Thank you.
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